Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors

IDFC Infrastructure Finance Limited
Naman Chambers, C-32, G-Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 051

Independent Auditor’s Report on the Statement of financial results

1.

We have audited the accompanying Statement containing the annual audited financial results of
IDFC Infrastructure Finance Limited (the “Company”) for the year ended March 31, 2019
together with the notes thereon (hereinafter referred to as the “Statement”), which we have
signed under reference to this report.

Management’s Responsibility for the financial results

2. Management is responsible for the preparation of the accompanying Statement. The

Management is also responsible for the preparation of the annual statutory financial statements
in accordance with the Accounting Standards specified under Section 133 of the Companies Act,
2013 (the “accounting principles generally accepted in India”), basis which the above Statement
containing the annual audited financial results has been prepared. The responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation of
the Statement that is free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3.

4.

Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditors consider internal control relevant
to the entity’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us:

1. the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 52 of the SEBI (Listing Obligations and Disclosure .]’;La,ﬂ@ﬂ )

2015 in this regard; and ¢d
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2, the Annual audited financial results for the year ended March 31, 2019 as set out in the
Statement gives a true and fair view of the total comprehensive income (comprising of profit
and other comprehensive income), and other financial information of the Company for the
year ended March 31, 2019 in accordance with the accounting principles generally accepted
in India.

Emphasis of Matter

7.

We draw your attention to Note 1 of the Statement regarding the figures for the half year ended
March 31, 2019 and March 31, 2018, which are the balancing figures between audited figures in
respect of the full financial year and the published year-to-date figures upto the half year ended
September 30, 2018 and September 30, 2017 respectively. Our opinion is not modified in respect
of this matter.,

Other Matter

8.

°

The Statement dealt with by this report has been prepared for the express purpose of filing with
Stock Exchanges. This Statement is based on and should be read with the audited financial
statements of the company for the year ended March 31, 2019 on which we issued an unmodified
audit opinion vide our report dated May 23, 2019.

The financial information of the Company for the year ended March 31, 2018 included in these
Ind AS financial statements, are based on the previously issued statutory financial statements for
the year ended March 31, 2018 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated April 20, 2018, The adjustments to this financial statements for the
differences in accounting principles adopted by the Company on transition to the Ind AS have
been audited by us.

Our opinion is not modified in respect of matters set out in paragraphs 8 and g above.

Restriction on Use

10.This report is addressed to the Board of Directors of the Company and has been prepared for and

only for the purposes set out in paragraph 8 above. This report should not be otherwise used by
any other party for any other purpose.

For Price Waterhouse & Co Chartered Accountants LLP
Tirm, Registiation No. 304026E/E-300009

e

Russell T Parerd
Partner
Membership Number: 042190

Mumbai
May 23, 2019



IDFC Inirastruciure Finance Limited
Stalement of audiled linancial resulls lor six months and year ended March 31, 2019

Tin Jakhs
Paticulats Hie monlhs ended Six months ended Year ended March | Year ended March
March 31, 2019 March 31, 2018 31, 2019 {Audiled) 31,2018 (Audiled)
(Unaudiled) (Unaudiled)
Hevenue from operalions
Interesi income 21,860 18,113 43,275 REREYS
Nel gain on fair value changes 334 501 778 1,221
| Tatal revenue from operalions 22,193 18,614 44,053 33,378
il Other income 12
i |votal Income ¢ + It PERLT 18,614 aages | 378
Expenses:
Finance Cosls 15,868 13,105 31,625 22,747
Fees and commission expense 21 19 42 36
Impairment on (inancial instruments 72 369 192 615
Employee benelits expenses 668 640 1.262 1,182
Depreciation, amorlization and impairrment 27 17 54 32
Olher expenses 274 225 577 437
NV [votsl expenses 16,930 14,375 | 33,752 25,048
v Praiit before tax (Il - V) 5263 4,239 10,313 8,329
Vi Tax expense:
(1) Current tex
{2) Deferred tax
Vil Prafit for the period (V - VI) 5,263 4,239 10,313 8.329
VIl jCiher comprehensive income
A {i) ltens that will not be reclassified to profil and loss
Remeasurements ol posl-employment benefil obligations (i} 17 {20 9
{il} Income tax relating to items that will not be reclassilied to profit and
1059
B (i} ltems thal will be reclassified lo prolil and loss
{il} Income lax relating to items (hat will be reclassilied lo prolit and loss
Other comprehensive income (A + B) 6) 17 (20) 9
1X Total comprehensive income for the perlod 5,257 4,256 10,293 8,338
VIl + Vil (Comprising prolit and other comprehensive income for
the period)
X Eamnings per equity share (not annuafised):
{1} Basic (3) 087 079 191 154
(2) Dilsted (%) 0.ar 078 191 154

IDFC Inlraslructure Finance Limited
Statement of audited financial results for the year ended March 31, 2019

Notes

1 The above financial results of the Company have been prepared In accordance with the Gompanies (Indian Accounting Slandards) Aules, 2015 (Ind AS") prescribed under seclion
133 of lhe Companies Act, 2013, The Company has adopted ind AS from April 1, 2018 with & transition date of April 1, 2017, The figures for tha six months ended March 31, 2019
and March 31, 2018 are the balancing figures between audited figures of the full financial year and the year to date figures upto six months of the refevant financial year.

2 During lhe year, in accordance with R8I guidelines on Sponsor halding in Inlrastructure the Spansor (IDFC Financial Holding Company Limited) has translerred controlling slake of

51.48% in the Company to Nalional Investment and Infrastructure Fund (1 {INIIF 1)

3 In accordance with Ind AS 101- "Firs! time adoplion of Ind AS* reconcilialion between financial resulls under previous GAAP and Ind AS for the
year endad March 31, 2018 is as under:

{i) Equity Reconciliation

T in lnkha-

[Farticdtars As at March 31, 2018
Total equity as par Indian GAAP 75,587 |
Addl(Less) Ind AS ad] "’ R

Fair valuslicin of i 23
‘Adaption of EIR for amorisalion of income and expenses - finanaials assets at amorlised cost = (1.243)
dophion of EIR for amortisation of expenses - financials (abiijies Al amortised cosl =) 69
|ESOP teserve on recognilion of expense al fair value i 224
S0P axpense tacognised al fals value through retained eamings == (224}
I=ait valuation of intaiast rate swap =
|Enuily 85 per ind AS = 72,736
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{ii) Net prolil Reconciliation

— — . _ Xinakhs
Parliculars For year ended Hall year ended
. - o | Marcha1,2018 March 31,2018
Profit as per Indian GAAP M 8649 | B 4,376
pdcifi sl ind AS ndustments — - E—— =
Fair valualion of invesiments e 18 16
Gain an fair valalian ofinte =) : 145 o
Adopllon of EIR for amortisal and expenses - financials assets at amortised cost 4365 _(i 0_5)
iAdopuion of EIF for amoxtisallon of expenses - inancials liablliiies el emortised cost 26 | 3
Reciassification of s of posl-employmenl benefil cbligalions to Other Comp(ehens_ive ] {an
income (OCQW -
Incremental cost an fair valualion of Employee Stock Option Plans B - . (35)
- - | t137)
ProfitasperindAS . 4.239 |
Giher Comprehensive Income: =
s That vl not bo ihied to prafit and lass 17
Total Comprehensive Income =i 9.338 4,256

4 The aforeseid financial results of lhe Company were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 22, 2019

& There is no Debenlure Redemplion Reserve (DAR) created as (he Non Banking Financial Companies registered wilh Reserve Bank of India are not required to create DRR for the
* privately placed debentures

6 The debentures of the Company have been assigned rating of *AAA* by ICRA Limited & CARE Ralings Limiled.
7 The income of the Company, being IDF-NBFC, is exempt under section 10(47) of the Income Tax Act, 1961, wih sffect {rom October, 2014
8 The figuses for previous periad have been regrouped wherever required., 10 correspond with those of the current period.

For and on behalf of the Board
of IDFG Infrastructure Finance Umiled

Surys Prakash Reo Pandyali
Director

Date: May 270110
Piace: Mumbal




IDFC Infrastructure Finance Limited
Balance Sheet as at March 31, 2019

Tin lakhs
Particulars As at March 31, As at March 31,
2019 2018
(Audited) (Audited)
|. ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 3,400 3.201
(b) Loans 466,608 419,097
(c) Investments 6,107 15,823
(d) Other financial assets
(i) Interest accrued bul not due on loans 2371 1,889
(i) Fees receivable 27 .
478,513 440,010
(2) Non-financial Assets
(&) Current tax assets (net) 7,499 4,649
(b) Property, plant and eguipment 127 68
(c) Capital work-in-progress - 43
(d) Other non-financial assels 87 89
(i) Prepaid expense 72 72
(iiy Palances with government authorities 15 17
7.713 4,849
TOTAL ASSETS 486,226 444 859
IIl. LIABILITIES AND EQUITY
(1) Financial Liabilities
(a) Payables
() Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises 18 14
and small enterprises
(Il) Other payables
Total autstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises
and small enterprises
{i2) Debt Securities 387,334 359,309
(¢) Other financial liabilities
(i) Interest accrued but not due on borrowings 14,802 12,141
402,155 371,464
(2) Non-financial Liabllities
{a) Provisions 9 12
{b) Other non-financial liabilities 1,169 647
1,178 659
{2) Equity
(a) Equity Share capital 54,000 54,000
(b) Other Equity 28,883 18.736
82,893 72,736
TOTAL LAIBILITIES AND EQUITY 486,206 444,859 |




May 22, 2019

The Manager — Listing Department
Natlonal Stack Exchange of Indla Ltd.
Exchange Plaza, Plot no. C/1, G Black,
Bandre-Kurla Complex,

Bandra (E), Mumbal - 400 051

Dear Sir,

in compliance wilh clause 6 of the listing agreement for debt securities, we are enclosing the following data for the
half year ended March 31, 2019 for your perusal.

Credit Rating

The rating assigned by ICRA Limited & CARE Ratings Limited (CARE) is AAA,

Asset Cover

The bonds issued by the Company are secured by a floaling charge on certain receivables as appearing in the
balance sheet, such that the aggregate value of the receivables is equivalent to 1.00 times of the total outstanding
borrowings (including the debentures) of the Company. The Company has also secured the debentures by way of
a charge on certain immovable property belonging to the Company situated in the State of Maharashtra in favour

of the Trustee for the benefit of the Bondholders.
Debt-Equity Ratio
The Debt-equity Ralio as on March 31, 2019 is 4.67.

Payment of Interast and Principal
There is no default in payment of interest and principal on bonds. As on March 31, 2019, the details of last due
date, nexi due date and confirmation with regard to payment of inlerest and principal ar¢ provided below.

(¥ in Lakhs)
Debenture Series | Outstanding Principal Due | Lastdate | Nextdate of Next Interest
' Amount Date for Interest | Interest: Payable
‘payment payment
IDFC IDF PP1/2016 15,000 |  29-Oct-20 29-Sep-18 |  30-Sep-19 1,331
"IDFC IDF PP2/2016 15,500 |  20-Nov-20 22-Oct-18 | 21-0ct-19 1,337
IDFC IDF PP3/2016 7500 | 01-Dec20 | 16-Nov-18 |  16-Nov-19 648
IDFC IDF PP4/2016 7.500 08-Jan-21 10-Dec-18 09-Dec-19 639
IDFC IDF PP5/2016 25000 |  28-Jan-21 08-Jan-19 |  08-Jan-20 2,163
IDFC IDF PP6/2016 10,300 22-Apr-21 22-Mar-19 23-Mar-20 917
IDFC IDF PP1/2017 20900 |  27-Jul-21 14-Jul-18 15-Jul-19 1,834
IDFC IDF PP2/2017 . 14100 | 25-Aug-21 | 09-Aug-18 | 08-Aug-19 1213 |
IDFC IDF PP3/2017 13,600 |  31-Aug-21 29-Aug-18 |  28-Aug-19 1157
IDFC IDF PP4/2017 2,500 07-Sep-21 ol S(ip_-18_ 02-Sep-19 - 213_
IDFC IDF PP5/2017 25,500 12-Oct-21 27-Sep-18 | 27-Sep19 | 2138
IDFG IDF PP6/2017 2500| 0Nov2i | 17-Nov-18 | 18Nov-fg | 203
"IDFC IDF PP7/2017 6,000 12-Jan-22 30-Nov-18 | 30-Nov-18 441
IDFC IDF PP8/2017 2,500 18-Jan-22 06-Dec-18 |  06-Dec-19 184
IDFC IFL PP 9/2017 15.000 13-Apr-22 01-Feb-19 |  01-Feb-20 1,200 |
(DFC IFL PP 10/2017 8,100 | 24-May22 | 22-Mar-19 | 23-Mar-20 _ 668

IDFCinfrastructure Fingnce Umited (“Formerly IDFC infra Debt Fund Limitad*)
Reglstered Office: Narman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbal 400 051 Tel: +91 22 4222 2000
CIN: USTI00MM2014PLC263044 Info@idicidfcom www.ldfcidl.com



(% In Lakhs)

Debenture Serles [ Outstanding " Principal Due Lastdate | Nextdate of Next Interest
: Amount Date for Interest Inferest Payable
- : : A AN payment ‘payment

IDFC IFL PP 1/2018 8,500 19-Jul-22 19-Apr-18 | 19-Apr-19 (**) 683
IDFC IFL PP 2/2018 10100 | 26-May-22 | 26-Apr-18 | 26-Apr-19 (*¥) 809 |
IDFC IFL PP 3/2018 10100 | 18-Aug22 | 31-May-18 | 31-May-19 804
IDFC IFL PP 4/2018 10000 | V1-Aug22 | 1e-ul8 | 12Jduk9 | 794
IDFC IFL PP 5/2018 8200 | 24-Nov-22 | 31-Aug18 | 31-Augis | 634
IDFC IFL PP 6/2018 34000 | 10Nov-22 | 19Sep-18 | 19Sep-19 | 2628
IDFC IFL PP 7/2018 11500 | 28-Nov24 | 28-Nov-18 | 28-Nov-19 )
IDFC IFL PP 8/2018 26,500 14-Feb-23 18-Dec-18 18-Dec-19 2,141
IDFC IFL PP 9/2018 5000| 21-Feb-23 | 06-Feb-19 | 06-Feb-20 424
IDFC IFL PP 10/2018 21700 |  22-Aug23 | 22Mar-18 | 23-Mar-20 1,842
'C?;%LFIL g 20 60| 26Mav-2a NA | 26-Apr-19 (%) 502
I([)JpFl?;::lll" FRI/2018 4,400 27-May-25 N.A 26-Apr-19 (**) 370
IDFC IFL PP 2/2019 2600 |  15-May-26 NA | 16-May-18 (**) 222 |
IDFC IFL PP 3/2019 4700 |  27-Aug-24 NA 05-Jul-19 433
IDFC IFL PP 4/2019 18.900 | 14-Aug-24 NA 19-Jul-19 1,749 |
IDFC IFL PP 5/2019 1200| 23-Nov-23 N.A 14-Oct-19 109
[DFC IFL PP /2019 2500 | 22-Feb22 NA 10-Jan-20 226
IDFC IFL PP 7/2019 10000 |  27-May-20 NA 27-Mar-20 868 |

* The payment of interest of the aforesaid Non-convertible debentures was made on respective due dates.
No principal was due for repayment during the reporting perjod.

** Interest payments, which became due post March 31, 2019 til] date of this letter have been made on
respective due dates.

Net Worth

The net worth as of March 31, 2019 is T 82,893 lakhs,

Capital Adequacy

The capital adequacy is 20.88% as of March 31, 2019.

Net Profit after tax

The net prafit after tax for the year ending March 31, 2019 is ¥ 10,293 lakhs.
Earnings per sharg

The earning per share (Basic) for the year ending March 31, 2019is ¥ 1,91,
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Gross/ Net Non-Performing Assets (NPAs)

There are no NPAs as of March 31, 2019,

The resuits for the year ended March 31, 2019 are attached as per Annexure-l (Ravise format) of the SEBI circular
dated August 10, 20186.

No event of default as to provision of Regulatory Compliance or terms of the 1ssue/Trust Deed/listing agreement
has taken place during the year ended March 31, 2019.

The name, designalion and contact details of the *Compliance Officer of the Company are:

(A) Name: Amol Ranade

(B) Designation: Company Secretary

{C) Corraspondence address: Naman Chambers, C-32, G-Block, Bandra-Kurla Complex,
Bandra East, Mumbal-400051

(D) Phone/Fax: 022.42222240 /022- 26540354

(E) Emall: amol.ranade@idfc.com

We hope that the aforesald information would meet with your requirements,

Thanking you

Yours faithfully

For IDFC Infrastructure Finance Limited For IDB! Trusteeshlp Services Limited
(Formerly known as IDFC infra Debt Fund Limited)

B dags §Cas

Authoriged Signatory
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IDBI Trusteeship Services Ltd S
CIN : U65991MH2001GOI131154 @ IDBI trustee

No. 2185/ TSI/OPR/2019-20

May 22, 2019

IDFC Infrastructure Finance Limited
“C-32, G-Block, Naman Chambets,
Bandra Kurla Complex, Bandra East,
Mumbai- 400 051

Dear Sir,

Certificate for receipt and noting of information

[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Requlations, 2015]

We, |DBI Trusteeship Services Limited (“Debenture Trustee™) hereby confirm that we have received and
noted the information, as specified under regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”), provided to us by
IDFC Infrastructure Finance Limited (“the Company”) for the financial year ended March 31, 2019,

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For IDBI Trusteeship Services Limited

Authorised Signatory

Regd. Office : Asian Building, Ground Floar, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 « Fax : 022-6631 1776 + Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



